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AOKYMEHT CO K/IYYHN NHOOPMALLIUA
OBOj JOKYMEHT COAPXM KNYUHWN MHGOPMALMK 38 OCUTYPUTENEH NMPOU3BOZ, 38 OCUTYPYBake Ha XXMBOTOT BO BPCKa CO YAennTe BO MHBECTULMCKMTE POHAOBM KOra OCUTYPEHWUKOT ro npesema
VNHBECTULIMCKMOT PU3MK M Ma 3a Lien Aa BM NOMOTHe Npu pa3bupameTo Ha Npupojata, pUsuLmTe, TPOLLOLIMTE, MOXHUTE J0OMBKM 1 3arybu og OBOj NPOM3BOA U Aia BV NMOMOTHE Jja ro crnopeamnTe co
Apyrv npoussoan. OBOj AOKYMEHT He MpeTcTaByBa MPOMOTUBEH (peknaMeH) matepujas.
1. OnwTK noaaroumn
1.1 Hasue Ha ocuryputenHuot npoaykr: KOKO MHBECT — [leTcko LWTeAHO OCUrypyBake Ha XXMBOT, OCUrypyBake CO Bp3yBatbe 3a LieHaTa Ha yenunTe Ha MHBeCTULMCKUOT GpoHg Ondonmno
MporpecuseH ®oHg — O.P co ngeHTndukaumckm 6poj 9150000000285 ynpasyBaH o4 [pyLITBOTO 3a ynpaByBare CO MHBeCTULMCKM PpoHgoBKN Ondonno NHeectuumm A.[, Ckonje;
1.2 ApywTBO 3a OCcurypyBame Ha XuBotoT: Kpoauua Ocurypysare - XKusot ALl Ckonje, yn.XKenesHuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET cTpaHuua: www.cro.mk, TenedoHu +389 2
3215083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);
1.3 HapnexxeH opraH 3a cynepBu3uja: AreHumja 3a CynepBur3mvja Ha ocurypyBambe, ya.MakegoHnuja 6p.25, Manata Jlasap MNon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHuLa
www.aso.mk, TenedpoH 02 3254 050
1.4 JaTtym Ha axkypupate Ha aokymeHToT: 14.04.2026 rogunHa.
2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPou3BoAOoT?
2.1 Onuc Ha ocurypyBameTo
KOKO MHBECT geTcko WwTegHo ocurypyBatbe Ha XunBoToT (OcurypyBatbe) € MHBECTULIMCKO OCUTYpYBakbe Ha XXMBOTOT Kaj Koe [JoroBapayoT ro CHOCU PU3MNKOT Of BAOXKYBaHETO Kaje LTO npemujaTta e
nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XXMBOTOT - iel HAMEHET 3a OCUTYPUTEIHO NMOKPUTKE BO C/lyYaj Ha JOXMBYBake, (2) MNpeMuja 3a BOXYyBatbe, ieN Of NpemujaTta Koj € HaMeHeT 3a
KynyBarbe yZen Bo POHAOT, COOABETHO Ha MPeOoCTaHaTVOT Aen of bpyTo-npemMujaTta 3a OCUTypUTENHOTO NOKPUTHE, TO COUMHYBA MHBECTULMOHUOT A& Ha NpemMujaTa, a ce KOPUCTM 3a Bp3yBake Ha
ueHaTa Ha ygenoT Ha Mueectnumcknot doHg Ondonno Mporpecuser ®orHa — 0.9 ,HaBeAeH BO nosvcaTa 3a ocurypysareto. COO4HOCOT Ha AesioT Ha Npemujata HaMeHET 3a OCUTYPUTE/IHO NMOoKpUTHe
BO C/lyyaj Ha JOXUBYBakbe 1 NpemujaTa 3a BJOXYyBakbe e n36op Ha loroBapayoT v Moxe Aa nsHecyBa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oA BMCMHaTa Ha
ynateHata 6pyTo-npemuja. MpemujaTta 3a ocurypyBatbe ce naaka eAHOKPATHO UM NOBeKeKPaTHo, v (3) TpoLuouy 3a CNpoBeAyBatbe Ha OCUTypPyBareTO. Tpaek eTo Ha OCUTypyBakbeTo MoXe Aa buae o4
10 g0 30 roAMHM 33 MeLlaHO OCUrypyBake
Co npemujaTa 3a BNOXYBats€ Ce KyrnyBaaT yAe/an BO OTBOPEHWNOT nHBecTuumnckn doHa Ondonno MporpecuseH ®onHg — O.9 bpojoT Ha yaennte LWITO ce KynyBa BO UHBECTULIMCKMOT GOHZ BO MMeE Ha
[JloroBapayoT 3aBVCK O/ LieHaTa Ha yAennTe Ha AaTyMOT Ha KynyBameTo. LieHaTa Ha yAenunTte Ha MHBECTULMCKMOT GOHZ Ce yTBPAyBa BO COrnacHoCT co MNpaBunata Ha paboTetbe 1 MpocnekToT Ha
doHgoT. Bo npocnekToT Ha GOHAOT Ce HaofaaT AeTalHN UHPOPMALIMN 338 UHBECTULMCKMOT GOHA 1 KTYUHWTE LieNn 3a BAOXYBabe Ha $oHA0T. BpeaHocTa Ha pedepeHTHUOT 6poj yaenu He e
3arapaHTMpaHa Nnpu UCTEKOT Ha OCMrypyBameTo U Npu oTkynoT. Co 3rofemMyBate Ha LieHaTa Ha yennTe Ha MHBECTULIMCKMOT QOHJ, ce 3rofemMyBa W BpeAHOCTa Ha pedepeHTHUOT bpoj Ha yaennte
B/IOXEH BO 1Me Ha [loroBapayoT, CO HamaslyBakbe Ha LieHaTa Ha yAennTe Ha MHBECTULINCKMOT GOHAOT, Ce HaManyBa 1 BpeAHOCTa Ha pedepeH THUOT 6poj Ha yAennTe BJOXKeH BO UMe Ha [loroBapayor.
MoBpaTOT OAHOCHO UCMAaTaTa Ha OCUTYPYBaHETO 3aBUCK Of ABMXKEHETO Ha LieHaTa Ha yaenuTte Ha POHAOT, HagoMecToLMTe N TPOLLOLMTE Ha MPOV3BOAOT. 3a ApYrn AeTann, BUAeETe ja cekupjaTa
Bupaere cBecHu 3a cnegHnTe pusmnum, enot Kom ce pusmuyute n oueKyBamwata o4 NponsBoaoT 1 JenoT OcTaHaTh peneBaHTHU MH$opMauun.
Bo cnyuaj Ha A0XKMBYBatbe ce ucniaka BpejHoOCTa Ha MHBECTULMCKOTO NOopTHOMO MO LeHaTa Ha yAeInTe Ha UHBECTULIMCKMOT GOHZ Ha MNOCNEAHNOT eH Ha BaXHOCT Ha OCUTYpyBaHeTo U1
ocurypeHata cyma 3a oXunByBake HaBejeHa BO noancata. BpegHocta Ha pedpepeHTHMOT Bpoj Ha yaennTe Ha ofpeseH AaTyM e efHakoB Ha pedepeHTHUOT 6poj Ha yAenn MOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcUrypuTtenoT pejoBHO roAMLLHO Ke AocTaByBa Ao JoroBapadoT n OCcUrypeHnKOT roguLlieH U3BeLLTaj 3a CKYUYEHVOT AOTOBOp 3a OCUTypyBatbe Ha XMBOTOT BO BPCKa CO YAENNTE BO UHBECTULIMCKUOT
doHg HajaouHa Bo pok og 30 AeHa oj 3aBpLUyBarETO Ha AesoBHaTa roAvHa.
2.2 Llenun v HauvH Ha ocTBapyBatbe Ha TUe Lenu
2.2.1 ViHBecTuumMckaTa uen Ha GoHAOT e 3rofieMyBatbe Ha BpegHOCTa Ha MMOTOT (MOpPacT Ha KanuTanoT), O4HOCHO MOPacT Ha LieHaTa Ha YA enoT, rejaHo Ha AOAT POK NMPUTOa NOYNUTYBajKM v
orpaHuyyBaraTa BO B/IOXYyBaHaTa, Kako 1 noTpebute 3a IMKBUAHOCT 1 CUTYPHOCT Ha BOXeHUTe cpeacTBa. OBOj POHJ € HaMeHET 3a BJIOXY Bayu CO ONrOPOYEH MHBECTULIMCKU XOPWU3OHT 1 MOBMUCOKA
ToJlepaHLMja Ha PU3MK, KOU cakaaT Aa ja MCKopucTaT MOXHOCTa 3a OCTBapyBaHse MOBUCOKM MPUHOCK. 3a MOCTUTHYBake Ha oBaa Lies, GOHA 0T HOCK OAJlyKa 3a MHBECTUPake caMo Kora NocTou 3HauyajHa
MaprvHa Ha 6e36egHocT. Mpes cekoja og/yka, ce CpoBedyBa AeTajHa aHav3a Ha dyHAaMeHTaHUTE acnekTh Ha KOMMaHWUTE, MPU LITO ce NMPUMEeHyYBa akTUBHa CTpaTervja Ha BAOXYBake.
CpegcTBaTta Ha Ha ¢poHaoT Ondonvo MporpecuseH PonHg — O.9 ce BnoxyBaaT rnobanHo,6e3 reorpapki orpaHuUyBakba BO CIEAHUTE MHCTYMEHTU: AKLMM - NMPEHOCNBU XapTui Of BPEAHOCT Ha
M3AaBayn o 3emMjata 1 CTpaHCTBO 6e3 reorpadckm orpaHudyBama (85% - 100%); MHectmnumncku doHaosm (0% - 10%), nog wTo ce noApasbupaat UCKIyUMBO YAENN BO OTBOPEHUN MHBECTULMCKA
$OHAO0BM UM aKLMM BO 3aTBOPEHM MHBECTULMCKN GOHAOBM KOW COrIacCHO CBOMTE CTATYTU U MPOCMEKTV NMPUMAapPHO BIOXYBaaT BO COMNCTBEHNUK N XapTUW OZ BPEAHOCT (akLMCKM GOHA0BM),
BKAyUnUTENHO 1 Bep3aHckun TpryBaHu ¢poHaoBm (ETFs) kon penavumpaat akumuckn nHaekcn; 06sp3Huum (0% - 15%) - BaoxxyBara BO KPaTKOPOUHM U JONTOPOUHM JOMKHUYKM XapTUK Of BPEAHOCT,
He3aBWCHO OJ MHBECTULIMCKNOT PEjTUHT Ha W3AaBayoT, Yne CejuLLTe ce Haofa BO 3eMja-uneHka Ha EY, OELLJ uan Ha nasapute BO pa3Boj. V3gaBaun Ha oBMe GUHAHCUCKN MHCTPYMEHTM MOXaT Aa
6uaaT cTpaHcku cybjekTu, BKAyUyBajKn BAaAW, LeHTPaaHU 6aHKW, KOMMAaHUM U GUHAHCUCKM MHCTUTYUMK. [leno3nTu (0% - 15%) - Bo oBnacTeHun 6aHku Bo Penybaunka CeBepHa MakegoHwja kou
JocTacyBaaT BO POK KOj He e MOAOAr Of e/Ha roAnHa 1 napw Ha cmetka (0% - 15%).
HAMOMEHA: UHBecTULMCKUTE Lie/IN U MHBEeCTULMCKaTa NoInTUKa Ha POHAOT MoXKaT Aa 6uaaT NnpoMeHeTH co oaJlyka Ha [lpyLUTBOTO 3a ynpaByBa ke 3a U3MEHU U J0MNOo/IHyBatba Ha
Cratytot n lNMpocnekror.
2.2.2 Bo npouiecoT Ha ynpaByBake CO CpeAcTBaTa Ha GOHAOT ce MpUMeHyBa ekcrepTM3aTta Ha NpodecroHaNHNOT TUM Ha [lpyLUTBOTO 3a ynpaByBatbe CO MHBeCTMLMCKKN poHaoBm Ondonno
WHeectmumm A[ Ckonje.
2.3 Taprert rpyna - VIHBecTMuuckaTa cTpatermja Ha PoHAOT 1 N360POT Ha GUHAHCUCKN MHCTPYMEHTU Cyreprpa BAOXKYBatbe Ha CPeAeH POK CO ogHanpes AedUHVpPaH Neprog Ha MHBeCTUPatbe,
0pHOCHO POHAOT € HaMeHEeT 3a MHBECTUTOPY KOW cakaaT Aa rv BJoXaT CBOUTe CpeAcTBa Ha Nepuoj Haz 5 rognHn. ®oHAOT NPBEHCTBEHO € HaMeHET 3a BIOXKYBauM CO UHBECTULIMCKM XOPU3OHT Ha 0T
POK 1 MOBMUCOK CTeMeH Ha ToJlepaHLnja KOH PU3MNKOT Kako M NMo3HaBake Ha NasapoT Ha KanuTa.
BHMMaBajTe HUBOTO Ha PU3MK Ha BecTULMCKUOT DOHA Aa oarosapa Ha BallaTa MOArOTBEHOCT 3a Npe3eMatbe pU3nLLU.
2.4 KopucTu 1 TpoLLouy o OCUTypUTE/IHUOT NPOU3BOJ
KOKO MNHBECT feTcKo WTeAHO OCUrypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTYpYBake Ha XMBOTOT LITO My M OBO3MOXYBa C/eHWTE NPUAOBMBKU Ha OCUTYPEHUKOT: (1) MOXHOCT 3a 3aluTesa Ha
CpeACTBa Ha KOW eJHCTBEH KOPUCHUK e eTeTo; (2) MOXHOCT 3a OCTBapyBatbe NMPUHOC CO CPeAHO A0 MOBMCOKO HMBO Ha pu3KK; (3) ynpaByBarbe Ha CpeAcTBaTa o4 npodecmoHanuy; (4)
ANBEP3UPULIMPAHO MHBECTULMCKO MOPTHOINO MO BalyTH, 3eMj U UHCTPYMEHTH, 3a fa ce NOCTUrHe nogobap 6anaHc Nomery pUsMYHOCTa U MOBPATOT Ha UHBECTUPaHETO; (5) aBTOMATCKO
peunHBecTUparbe Ha fobmBkaTa; (6) ncnnata Ha ocuMrypeHa cyma npu JoXnByBake U BpeAHOCTa Ha MHBECTULIMCKOTO NOPTHOANO (7) MOXKHOCT 3a BKIyUyBaHe AOMONHUTENHN OCUTYpYyBakba (onepaLum un
He3roga); (8) MOXHOCT 3a 06HOBYBatkbe Ha OrOBOPOT 3@ OCUTYPYBaHETO MO UCTEKOT Ha MHULIMjaNHO JOrOBOPEHWOT NEPUO/ Ha ocurypyBakse; (9) HamaeHn TPOLLIOLIM 3a yripaByBatbe CO CpPeACTBaTa,
OfHOCHO MHBECTMPaHeTo BO POHAOT e 6e3 Man co HamaneHa BAe3Ha NpoBuM3mja (AOKOJIKY Ce MHBECTUPa MHAMBUAYaNHO BO GOHAOT, GOHAOT MOXe Aa NpecMeTa 1 Aa Hanaat NoBMUCOKM
HaZoMecToLN).
Mpumep 3a NpUACGMBKMN 3a OCUrypyBatse cO Tpaere o4 10 roanHM (NeprosNYHO rOAMLLHO NaaKake Ha Npemuja): AKO OCUrypeHUKoT uMma 12 roavHu,u loroBapayoT CKyuun noauca co Tpaere og 10
roAWHW, Kage Wwro npemujata e 1.000 eBpa rognwiHo co pacnpeaenta 50% BAOXyBare BO MHBECTULMCKM GOHA U Ce NaaKa peAoBHO, BPEAHOCTa Ha BJIOXKEHUTE CPEACTBa BO MHBECTULIMCKUOT GOHZ Ha
KpajoT 0/, POKOT Ha BaxereTo Ha noavcaTa 6u 6una:

ouYeKyBaH roguiueH npuHoc og -2% ouyekyBaH roguiieH npuHoc og 0% oyeKyBaH roauiueH npuHoc og 5,8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa

M3HOCOT Ha ocurypeHata cyma 3a AOXKMBYBatbe € eAHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BAOXKEHU BO MHBECTULIMCKM GOHA Ha UCTEK Ha AOrOBOPOT W rapaHTMpaHaTta ocurypeHa cyma 3a JOoXvByBatbe.
MpuMep 3a NpUA06VBKM 3a OCUrypyBatbe O Tpaetrse o4 10 roavHU (e4HOKPATHO Naakake Ha npemuja): AKO OCUrypeHUKoT ma 12 roauHu, v [loroBapayot ckay4u noauca co Tpaewe og 10 roauHm,
Kage wro npemujata My e 2.500 eBpa co pacnipeaenta 50% BnOXyBatbe BO MHBECTULIMCKN GOHA U € NaaTeHa Lie/IoCHO, BPEAHOCTA Ha BIOXKEH UTe CPEACTBA BO MHBECTULIMCKVMOT GOHA Ha KPajoT o4
POKOT Ha BaXeHETO Ha noaucata 6u 6una:

OuYeKyBaH roguileH NpuHoc o4 -2% ouyeKyBaH roguiueH npuHoc og 0% ouyeKyBaH roguilueH npuHoc oz 5,8500%

1.021,34 eBpa 1.250,00 eBpa 2.207,08 eBpa
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M3HoCOT Ha ocurypeHata cyma 3a JOXMBYBatbe € efHakBa Ha BpejHOCTa Ha CpeAcTBaTa BJIOXKEHU BO MHBECTULIMCKN GOHA Ha UCTEK Ha AOTOBOPOT U rapaHTMpaHaTa ocurypeHa cyma 3a AOXVBYBatse.
WmajTe npesBua Aeka ce pabotu 3a npecMeTku o4 MHOPMaTUBEH KapakTep KOW He ce NpaBHO 06Bp3yBauku 3a OcuryputenoT. AKo cakaTe nogeTenHa npecMeTka Co APYrvt U3HOCK UKW POKOBH,
obpatate ce Ao OcHrypuTeNoT nan A0 HETOBMOT 3acTamnHuK.
2.5 KpaeH pok Ha nokputne
[aTyMOT Ha KpajH1OT poK Ha MOKpWUTUE e AaTyMOT Ha MoJncaTa WTo e 03HauyeH kako McTek Ha ocurypyBatbeTo, OCBEH ako MOKPUTMETO (M OCUTYpYBaHETO) He MpecTaHe MopaHo Nopaan CMpT Ha
OCUTYPEHWKOT, MOPaAW OTKYMN Ha NojaucaTa Uan CTOPHMpPare Ha NoavcaTa o4 CTpaHa Ha OCUTypPUTENOT Nopaau Hemnnakakbe Ha NpemwjaTa, Uin Nopaauw cTevaj Ha ApPyLTBOTO WTO yrnpaByBa co
MHBECTULMCKUTE GOHAOBMU, @ COFNACHO CO YCNIOBUTE 3a OCUTYpYBaHse.

3. Kou ce pusnuuTe 1 ouekyBaraTta of Npon3BoaoT?
OcurypyBateTo O Bp3yBatbe co doHA0T Ondosmo MporpecreeH PoHg — 0.9 e n3noXeHOo ¥ Ha pusnum. NpodunaoT Ha PU3MYHOCTa Ha OBOj BWA Ha OCUTYpYBatbe 3aBUCK Of NPOGUAOT Ha PU3NYHOCTa
Ha POHAOT Npu WTO pedepeHTHaTa BPEAHOCT Ha BPOjOT Ha yaenunTe ANPEKTHO 3aBUCK OZ LieHaTa Ha yaeaute Ha PoHAOT. CUHTETUUKMOT NnokKasaTes Ha yCreLHOCTa U PU3NYHOCTa T Mepy UCTOPUCKUTE
NPOMEHM Ha LieHaTa Ha yaenuTte Ha GoHAOT. VIcToprCKUTE NOZATOLM He Ce CUTYpPeH nokasaten 3a UAHWOT Npodua Ha pusnyHocTa Ha oHAOT. MpuKaxkaHWTe KaTeropun Ha PU3UYHOCTa W yCreLHoCTa
Ha GOHAOT He Ce 3arapaHT/paHW, CO TeKOT Ha BPEMeTO Te MOXe Ja ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu BaOXyBatbe 6e3 pusnk.

OneoO/INO NMPOrPECBEH ®OH/J, — O.®.

1 2 3 4 5 6 7 MpecmeTkaTa Ha KaTeropujata Ha PU3MYHOCTa Ce 3aCHOBa Ha UCTOPWUCKOTO
ABUXeEHe Ha LieHaTa Ha yjenunTe U HeTo-BPeAHOCTa Ha UMOTOT Ha POHAOT og
<---- [TOHU30K pU3nNK MoBncok pusmK ----> [OYETOKOT Ha NOCTOEETO.
O6MYHO NOHM30K MNPUHOC O6MYHO NOBMCOK NPUHOC

Co coctojba Ha 31.03.2026 roauHa, doHgoT Ondonvo Mporpecuser PoHa — O.® ce Haofa BO KaTeropwja 6, WTO ynaTyBa Ha BUCOKO HWBO Ha PU3UK U € BO COMACHOCT CO cTpaTervjaTa Ha poHgort. Co
BJIOXKYBaHeTO BO POHAOT, MHBECTUTOPUTE Npe3emMaaT OnpeaeneHn pusnLm, co ornes Ha $GakToT Aeka BpegHoCTa Ha GUHAHCUCKUTE MHCTPYMEH TV Ha Na3apoT Ha KanuTa CeKOjAHEBHO Ce MeHyBa T.e.
BPeAHOCTa Ha YAeNOT MOXe Aia pacTe UAKU onafa 1 NMoBpaToT Ha NoyeTHaTa MHBECTUpPaHa CyMa BO CEKOj MOMEHT, He e 3arapaHTvpaH.

OcurypyBaeTO Ce foroBapa BO €Bpa, A0AeKa yniatata Ha npeMujata U UcnaataTa Ha OCMrypeHaTa cyma ce ucnaakaaTt BO AeHapu no cpegeH kypc Ha HBPCM Ha geHoT Ha ynnatata O4HOCHO
ucnnatata. Ha genot og ynaatata BO AeHapyu KOj ce OAHeCyBa Ha BIOXYBaHETO He Ce BPLUM KOHBep3Wja BO eBpa.

BpeaHocTa Ha MHBECTMLMCKOTO MOPTHO/IMO e n3paseHa BO JeHapw, O4 yniataTta BO AeHapw ce npecmeTyBa AenoT HaMeHeT 3a BaoxyBsare. OcurypeHara cyma gorosopera Bo EBPA ce ncnnaka Bo
JeHapcka NPOTUBBPEAHOCT criopes cpeaHnoT Kypc Ha HBPCM Ha geHOT Ha ucnnataTta, a BpeAHOCTa Ha MHBECTULMCKOTO NOPTHO/INO Ce UCMaaKa BO AeHapu 6e3 MHAeKCUpare Co AeBU3N.

Buperte cBecHu 3a cnepHuTe pusuum: KpeanTteH pusmk — BepojaTHOCT Aeka 13AaBayoT Ha OApejeHa xapTuja o4 BPeAHOCT HeMa Aa bue BO cOCToj6a, BO LIEOCT UKW AeNYMHO, Aa TV MOAMUPH
cBouTe 06BPCKM BO MOMEHTOT Kora Tue Ke gocneat. JIMKBUAHOCEH PU3MK - BEPOjaTHOCT Aeka POHAOT BO opefieH MOMEHT Ke vMa NMOTELIKOTAMN NPU U3Haofake Ha CPeACTBa 3a Aa ' MogMuUpH
06BpCKMTE MOBP3aHK CO MOB/EKYBake Ha yaenn of POHAOT Kako pesyaTaT Ha HEMOXHOCTa 6p30 Aa ce NpogaAaT GrHaHCUCKMUTE CPeaCcTBa Mo LieHa NPUBANXKHO eAHaKBa Ha H1BHaTa peanHa BPeAHOCT;
Pusuk oa Apyra AoroBopHa cTpaHa — nogpa3sbupa Aeka gpyrata 4OroBopHa cTpaHa Hema ja rv HaMupy CBOUTE NapuyHKN 06BpCkM KOH POHAOT BP3 OCHOBA Ha GUHAHCUCKW MHCTPYMEHTU, MPes Un
Ha AaTyMOT Ha nopamMHyBatbe; OnepaTMBeH PU3UK U PU3UK NOBP3aH CO UyBake Ha UMOTOT Ha GOHAOT — ce Nojpasbrpa pu3mnk og 3aryba, Nopagn HECOOABETHN UK Cabv BHATPELLHW NPoLecy,
Hecoo/BeTeH KaZap v HECOOABETHW UM cnabu CUCTEMU U HaABOPELLHW HacTaHW. OnepaTMBHUOT PU3MK FO BKAYYyBa v MPaBHUOT PUBKK, KaKO U PU3NKOT OA Nepere napv v puHaHcuparbe Ha
TEPOPU3MOT, PUBMNKOT OZ HECOOABETHOCT Ha MHPOPMATUBHWTE CUCTEMU W APYrN orepaTBHY pusnLy; MasapeH pUsKMK - KOj 3aBUCK Of ABUXKEHETO Ha NasapHUTE LieHU Ha XapTUMTe 0f BPeAHOCT;
KamaTeH pusuk - npoMeHaTta Ha KamMaTHWUTe CTanku MoXe MO3UTUBHO WAV HeraTUBHO Ja Ce Ofpa3un Ha BPeAHOCTa Ha BJIOXKeHUTe cpescTBa; BanyTeH pusuk - koj ce jyBa Npv NpomeHa Ha LieHaTa Ha
e/iHa BaJlyTa BO OAHOC Ha Apyra; PU3unk og NpoMeHa Ha faHOUYHWUTE NPOMUCK - BEPOjaTHOCT Aeka 3akoHOoAaBHaTa BaacT, BO PCM mav Bo CTPaHCTBO, K& M1 MPOMEHN AaHOUHUTE MPOMUCK Ha HauuH KOj
HeraTMBHO 61 BAWjaen Ha NPUHOCOT Ha PoHgoT/van [pywTBoTo; MOAUTUUKMN PUBKK - BEPOjAaTHOCT O eBEeHTya HU NOAUTUYKK Kpu3n Bo PCM nan Bo CTPaHCTBO, KOW MOXe Aa AOBeAaT A0 NpoMeHa
Ha UMOTOT Ha PoHZAOT n/van [pywTBoTO; PU3NK OA NPpOMeEHa Ha perynaTuBara,Pusmnk o Apyra AoroBopHa cTpaHa /letasneH onuc Ha oBue pusuLM e AajaeH Bo MNMpocnekToT Ha ®oHAoOT.

Co BNI0)KyBate BO OBOj BUJ, OCUTypyBatbe MOXKaT ia ce NpeTpnar 3HauuTeIHu 3ary6u.

OBOj NPoM3BOA He BKAyYyBa 3alUTWTa O MAHUTE ABUXKEHa Ha Ma3apoT M BO TEKOT Ha MEPUOAOT Ha BJIOXKYBaHETO HEraTUBHUTE Ma3apHM TPEHAOBM MOXaT NMPUBPEMEHO Aa ja HamanaT BpejHOCTa Ha
pedpepeHTHWOT 6poj Ha yaenunTe, OAHOCHO BPEAHOCTa Ha pepepeHTHMOT Bpoj Ha yaennTe Moxe Aa bre NOHMCKa BO OZHOC Ha NoYeTHaTa BPeAHOCT Ha pedepeHTHUOT Bpoj Ha yaenuTe, Taka LToO
MOXe fa u3rybute Aen au Lenata uHBectuumja. ViHBectrLmjata He e 3aliTUTeHa AeyMHO UM LLeSIOCHO CO rapaHTeH GpOHA 1M Hema 3aliTuTa JOKOKY APYLITBOTO He e BO cOCTojba Aa ja ncnnatu.
EcdeKToT Ha pU3NKOT Kaj OCUTYpPUTEIHNOT NPOU3BOJ, MOXKe Aa 6uae 3HaUMTEHO NOBUCOK JOKO/IKY He e UyBaH /10 A0CTacyBake, OAHOCHO A0 NpenopavyaHUOT Nepuoy 3a uyBake, Tamy
Kajie WTOo € MOXXHO.

MpoceyeH meceyeH npuHoc 3a OMNPOJINO MPOTPECUBEH ®OH/, -O.® (nogaTtok oa nHdopMaTMBEH KapakTep - He MpeTcTaByBa NpoekLja Ha MOXHMOT NpUHOC Ha POHAOT BO NAHWHA)

Mocnegnn 12 meceumn MocneaHun 24 meceumn MocnegHn 5 roanHmn

MpoceyeH MeceyeH NprHOC / / /

Co ornep Ha dakToT Aeka DoHAOT e ocHoBaH Ha 27.10.2025 roauHa, HeMa AOCTanHW UCTOPVCKM NOAATOLM 3a NpOCceYveH NPUHOC Ha GOHAOT. MNpoceuHnoT npuHoc Ha POHAOT 04 OCHOBaHe
n3sHecysal,31% 3aknyuHo 31.12.2025. MpoceyHNOT MeceyeH NpUHOC Ke brae NpeameT Ha axypupatse.
[JeTanHn npopmauum Bo Bpcka co poHgot Ondonno MporpecuseH PonHg — O.O ce HaBegeHW BO MPOCMEKTOT U AOKYMEHTOT CO KIYUYHU MHPOPMaLIMMN 3a MHBECTUTOPOT KOW Ce 06jaBEHN Ha MHTEPHET
CTpaHuLUaTa Ha oTBopeHnoT dpoHA www.opfolio.mk
4. Kou ce nocneanuuTe Bo Cy4aj APYLITBOTO Aa He MOXKe Aa U3BPLUM ucnaaTa?

Bo cnyuaj Ha nukBuaaumja uam ctedvaj Ha OcurypuTenoT, Bp3 cpeAcTBaTa 3a MOKpMBakbe Ha MaTemMaTykaTa pe3epBa Bp3aHa 3a HaoMeCTUTe BO C/lydaj Ha CMPT Kako 1 Bp3 cpeAcTBaTa 3a NokpuBame
Ha nocebHaTa pe3epBa 3a HaZloMECT OCUTYPEHM CO JOrOBOPOT 3a OCUTYpyBake KOW Ce AVPEKTHO BP3aHW 3a BPeAHOCTa Ha BJIOXYBatbaTa HE MOXE Jja ce CMPOBeJe VM3BPLUYBatbe HUTY Te CpeacTBa
BJIEryBaaT BO UMOTOT, OAHOCHO CTeyajHaTa v IMKBMAALIMOHaTa Maca Ha Ocuryputenor.
Bo cnyuaj aa fojae Ao npunojyBatbe MM NMKBUAALM]E Ha OTBOPEHNOT MHBECTULMCKN GOHZ Kaje LWITO ce BAOXYBa NpemujaTa 3a BOXyBahe, Ha [loroBapayoT 6e3 A0NOAHUTENHWN TPOLLOLW My Ce AaBa
cnepHUOT usbop: (i) 4a npemuHe Bo Apyr doHA Kaj uctoto AYN® nau (ii) sa npemuiHe Bo Apyr GoHA Kaj Apyro AYU®, 3a wro [lorosapayot Tpeba Aa ce npomsHece Bo pok oA 15 aeHa. [lokonky
[JloroBapayoT He ja NnpudaTi MOXHOCTa 3a NpemMuH Bo Apyr GoHA, [pylTBOTO Ke CMeTa Aeka HacTaHan Ciydaj Ha JoXUBYBatbe U Ha [loroBapayoT Ke My ja Mcnaatv BpegHoCTa Ha MHBECTULIMCKOTO
noptdoaro 6e3 Haniata Ha KakBu 6UI0 N3NE3HM TPOLLIOLM U K€ MY O BPaTV HEUCKOPUCTEHUOT Aen O NpemMujata 3a ocurypyBatbe.

5. Kou 1 KonkaBu ce TpoluoLuTe NOBp3aHU CO NPOU3BOAOT?

PacuneHyBate Ha TpoLwiouuTe

EAHOKpaTHU TpoLLOLM Bnie3Hm TpoluoLm 5% og, ocurypeHa cyma 3a JOXUBYBate EdekT Ha TpoLloLMTe WITO M1 NaaKaTe Npum CkayuyBatbe JOroBop
3a ocurypyBatbe. OBa e Hajrosiemata cyma LTO Ke ja naatute. Toa
UCTO Taka M1 BKIy4yyBa TPOLLOLMUTE 3a ANCTpMBYLMja Ha BaLLMOT
npowvseoga.

M3ne3Hu TpoLuoLm 0% EdeKT Ha TpoLwioyuTe LITO M1 NaaKaTe nNpw npectaHok Ha
OCMrypyBabeTo Mo KpajHMOT POK Ha MOKPUTMETO.

0% EdekT Ha TpowowmTe LITO M1 naakaTe npu npectaHok Ha
OCUTypyBareTO Npes KPajHMOT POK Ha MOKPUTUETO (OTKyN).
3a noBeKkekpaTHa ynaara oTKyn e BO3MOXEeH aKo ce MnaaTteHun Tpu
FOAVLIHV MPEMUU U MOMUHATV TPU TOANHM Of, MOYETOKOT Ha
OCUrypyBareTO. 3a e4HOKpaTHa yrniarta OTKyn e BO3MOXEH Mo
NMOMUHaTa eAHa rouHa o4 AaTyMOT Ha CKNydyBatbe Ha noJaucara.
CornacHo npocnekTotT Ha OHAOT M3Ne3eH TPOLLOK He ce
Harnaka.




CROATIA®

ocurypyeare/Xusot
MoBTOpYyBayKM TPOLLIOLW TpaHcaKLMCKK TPOLLOLM Ha 0% EdekT Ha TpolioLuTe 3a KynyBatbe U NpoAaxba Ha yaenute Bo
MHBECTULIMCKOTO NopThoano OTBOPEHUTE MHBECTULIMCKMN GOHA0BM
OcTaHaTi NOBTOPYBaYKM TPOLLOLM 3a eAHOKpaTHO NaKkake Ha npemMuja: EdekT Ha TpoLlouuTe LITO ce HannaTyBaaT cekoja rognHa 3a
0.29% op ocurypaHa cyma 3a AOXMBYBatbe; ynpaByBa€e CO BalluTe UHBECTULMM 1 Apyri Tpowoun. OBa rn
BK/lyuyBa JaBaukuTe 3a yrpasyBatbe U Apyrute
3a noBeKeKpaTHO NiaKamwe Ha npemuja: aAMNHUCTPATVBHM TPOLIOLIN.
2.5% op npemujaTa 3a AOXMBYBats€;
0.45% op ocvrypeHa cyma 3a AOXMBYBatbe;
Mospemenn 1 HenpeasuaeHn Tpowoun | Hagomectoum 3a ycnewHoct - EdekT Ha TpolouuTe WTO Ce HamaaTyBaaT AOKOJIKY MPUHOCOT ja
HagMunHe pedepeHTHaTa BPeAHOCT.
YuecTBO BO f06UBKa - EdekT Ha TpoLioLMTe WTO Ce HamnaaTyBaaT JOKOJIKY BJOXYBaHeTo
ja HagMuHe pedepeHTHaTa BPeAHOCT.

HanomeHa: |-|p0Ll,eHTOT Ha Tpowouute (BNE€3HW, N3ne3HK, NOBTOPYBaYykun 1 Ap) € HEMPOMEHJINB N € COCTaBeH AeN O npeMMjaTa 3a AOXUBYBahe€.

6. Onuuu 3a NnpeaBpeMeHO NpeKuHyBatbe Ha A0roBOpPOT U NocaeANLLMN
3a Lie/IoCHO oCTBapyBake Ha VHBeCTULMCKaTa Liesl, ce mpenopayyBa Aa ce 3ajp>XXn NPOU3BOAOT A0 UCTEKOT Ha JOrOBOPEHNOT Nepros Ha ocurypysatre. Co or/ie Ha Toa LITO TOYHMOT U3HOC Ha
ncnnatata BO C/lyyaj Ha OTKYM He e ofHanpes nosHart, NPoV3BOAOT He Ce nMpernopayyBa 3a MHBECTULMM NOKPATKM Of AOrOBOPEHNOT POK Ha OCUTypyBakeTo. Bo ciyyaj Ha OTKyn Ha ocurypyBareTo,
OTKyMHaTa BPeAHOCT Ha No/uncaTa OAroBapa Ha BpeAHOCTa Ha pepepeHTHNOT Bpoj yaenn Ha NPBUOT cleseH paboTeH AeH OTKaKo e MogHeceHo bapareTo 3a OTKYMOT U OTKyNHaTa BPeAHOCT HaBejeHa
BO TabauvLaTta Ha OTKYMHU BPegHOCTU . 3a NPOM3BOAOT CO e4HOKPaTHa yrnaTta Ha npeMuja OTKyrnoT e 403BOJIEH MO UCTeK Ha NMpBaTa roAWHa Ha OCUTypyBareTo. 3a MPOM3BOAOT CO NOBeKeKpaTHa
ynaata Ha npemMuja NpBUTE TPU FTOANHM He e J03BOJIEH OTKY.

7. Nudopmauum 3a noagHecyBatbe Ha NPUroBopu 1 NpeTcTaBKu

MpurosBopwuTe 3a NPOU3BOAOT (BKNYUYBajK1 ro U OBOj AOKYMEHT), O4HOCHO 3a JaBake Ha yC/yra Uav n3BpluyBare Ha 06BPCKM 04 CTpaHa Ha [lpyLuTBOTO, MOXe Aa ce A0CTaBaT MUCMeHO A0 JpyLITBOTO
Ha cnepHaTa agpeca: ynXenesnumuka 6p.41, 1000 Ckonje, v No enekTpoHcka noLwTa Ha contact@cro.mk van nak Ha cnegHaTa UHTEPHET CTPaHULLa 3a NMOAHECYBake NPUroBop:
https://cro.mk/Popmynap 3a_nonnaku.aspx
Jlokosiky He cTe 3aJ0BO/IHN O OArOBOPOT MO NPUroBOPOT UAW [pyLUTBOTO He Be U3BeCTu BO pok og 30 AeHa, Torall Mmate npaBo ga nogHeceTte npetcraBka 4o ACO Bo nucmeHa ¢opma (HenocpesHo
Bo ACO wam no noluTa), BO eNekTpoHcka popma Ha pretstavki@aso.mk.

8. Apyrn penesaHTHN nHpopmMaumm.
[JloKyMeHTUTe NoBp3aHu CO OBOj MPOU3BOZA Ce Kako LUTO CeAyBaaT MOAONY M Ce AOCTaMHM Ha:
- MocebHM ycnoBw 3a AETCKO LTEAHO OCUTypyBatbe NOBP3aHO CO MHBECTULMCKY GOHAOBU CO e4HOKpaTHa WA NOoBeKeKpaTHa ynaara Ha npemuja Kaje OCUrypeHuKOT ro HOCU MHBECTULIMOHWUOT PU3MK
(0543) co BaxxHocT o4 01.10.2022, socTanHW Ha MHTEPHET cTpaHuuaTta Ha Kpoauwna Ocurypysate Xusot A, (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha POHAOT, AOKYMEHT CO KNYyUYHN MHOPMaLMK 3a MHBECTUTOPOT, NpaBuaaTa Ha POHAOBUTE 1 LieHWTe Ha yaenunTe Ha POHAOBUTE Ha MHTEPHET CTpaHuLaTa Ha [lpylITBOTO 3a yrpaByBatbe
NHBECTMLMCKN poHaoBM www.opfolio.mk. leno3nTHa 6aHka Ha poHaoT Ondoano MporpecvseH PoHa — 0.9 e LLnapkace baHka AZ, Ckonje. PoHAOT e ogobpeH Bo PCM 1 rn peryanpa KXB, Ckonje.
Co cBOjOT NOTNMC NoA0y NOTBPAYBaTe ieKa cTe ja Aobune, cTe ja npounTane u cte ja pazbpane oBaa NpeAAOroBopHa M A0roBOpHa AOKYMeHTalMja WTo BM ja AocTaByBa [ pyluTBOTO npej,
Aa ro CKJlyunTe ,OroBOpPOoT 3a OCUrypyBate BO COr/IaCHOCT CO ofpeAbuTe o 3aKOHOT 3a cynepBu3Mja Ha OCUTypyBaHeTo.
Co CcBOjOT NOTNUC Ha OBOj JOKYMEHT U3jaByBaTe fieKa cTe MHpopMUpaHu Bo BpPcKa co geTanute 3a ocurypysawero KOKO MHBECT - Ondonno MporpecuBeH ®oHp — O.® - ynpaByBaH o
ApywTBOTO 3a yNnpaByBate co MHBecTMLUCKN poHaoBu Ondono UHBectuumm A [, Ckonje 1 Aeka BO LLeN10CT rv pazbupaTte KapaKTepUCTUKUTE Ha OCUTYPUTETHUOT NPOU3BOA,
NpUAO6GMBKNTE U PUSUKOT Of, UHBECTUPAHLETO BO YAe/IUTe Ha OTBOPEHUOT UHBecTULMCKN ¢poHa Ondonmo MporpecuBeH ®oHa — O.® ynpaByBaH oA [LpylWITBOTO 3a ynpaByBake O
nHBecTuumckn poHaosmn Ondono Unsectnumn A4,

Jatym: ) ) r. [ oKymeHTOT ro npouuTaB 1 pa3bpas.:

1nme v npesnmMe/noTnnc




